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AMENDED ARTICLES OF INCORPORATION

KRR N ' X O O
0000000000000 00000000000000 00 8000000000000 SEA0000B0008000

KNOW ALL MEN BY THESE PRESENTS:

THIS I8 TO CERTIFY that the amended articles of incorporation of the

UNITED COCONUT PLANTERS LIFE

ASSURANCE CORPORATION
(Amending Article VII thereof )

"""l‘f"‘O‘,‘O‘O‘O"""‘"0'0"‘0‘!‘0‘0‘0".‘{ |‘0‘0"""‘,‘,‘l‘0‘

OO

0O00B000000 00

copy annexed, adopted on November 26, 2002 by a majority vote of the Board of
Directors and on December 16, 2002 by the vote of the stockholders owning or
representing at least two-thirds of the outstanding capital stock, and certified under
oath by the Secretary and a majority of the Board of Directors of the corporation was
approved by the Commission on this date pursuant to the provision of Section 16 of
the Corporation Code of the Philippines, Batas Pambansa Blg. 68, approved on May1,
1980 and copies thereof are filed with the Commission,

Unless this corporation obtains or- alread
Secondary License from this Commission, this C
undertake business activities requiring a Secondary License from this Commission
such as, but not limited to acting as: broker or dealer in securities, government
securities eligible dealer (GSED), investment adviser of an investment company,
close-end ‘or open-end invesiment company, investment house, transfer agent,
commodity/financial futures exchange/broker/merchant, financing company, pre-need
plan issuer, general agent in pre-need plans and time shares/ciub shares/membership
certificates issuers or selling agents thereof, Neither does this Certificate constitute as

permit to undertake activities for which other government agencies require a license
or permit,

y has obtained the appropriate
ertificate does not authorize it to
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AMENDED ARTICLES OF INCORPORATION

/‘:\ C%‘v‘rnﬁ' ""vv‘N,

KNOW ALL MEN BY THESE PRESENTS:

That We, all of whom are of age and residents of the Philippines, have
voluntarily associated ourselves together for the purpose of forming a corporation
under the laws of the Philippines,

AND WE HEREBY CERTIFY:

FIRST: The name of said Corporation shali be

“UNITED COCONUT PLANTERS LIFE
Assurance Corporation”

(Formerly Philippine Asian Life Assurance Corporation).
(As amended at the Special Stockholders’ Meeting on March 8, 1978)

SECOND: The purposes for which such Corporation is formed are as

foltows:

PRIMARY PURPOSE

To conduct, transact, carry on, and undertake
life insurance business in all its branches including
accident and heaith insurance; to write insurance
contracts providing for all risks, hazards, guarantees_
and.’coritifigencies™ to “which: life, ‘aceideht: or Health-
insurance is applicable; to grant endowment and
annuities, payable between any fixed periods or
contingencies to  their commencement or
determination upon any event depending upon human

)
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life or the birth or failure of i issuer to lssue lnsurance

policies providing for participati
of profi ts and to remsure al

"E‘y
the Insurance Code and such other’ !aWs, fules and
reguiations and as may be adopted, affecting Life,
Health and Accident insurance corporations.

SECONDARY PURPOSE

Subject to the supervision of and regulation by the Insurance
Commission and in accordance with the Insurance Code and other faws,
rules and reguiations presently in effect or may be adopted, the
Corporation shall have the following Secondary Purposes: (As amended at

the Special Stockholders’ Meeting on March 9, 1878).

1, To acquire by purchase or lease, lands and
interests in lands, and to own, hold, improve, develop,
subdivide, operate and manage any real estate so
acquired and to erect or cause to be erected on any
lands owned, held or occupied by the Corporation,
housing projects, buildings, or other structures with
their appurtenances, and to rebuild, enlarge, alter or
improve any buildings or other structures now or
hereafter erected on any lands, so owned, held or
occupied, and to mortgage, sell, lease or otherwise
dispose of any lands or interests in lands and in
buildings or other structures at any tlme owned or held
by the? Corporatron :

2. To acquire all or any part of the securities,
goodwill, rights, property or assets of all kinds and to
rtake or assume the whotg Ehg

: CERTIFIED MACHINE YY
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other corporation, or
permitted by law; and
the whole or any part of

3. To guarantee, putehase *#d
transfer, exchange, mortgage:
dispose of, the shares of the cap ock of, or any
bonds, securities or evidence of indebtedness created
by this or any other corporation organized under the
laws of the Republic of the Philippines, or any other
country, nation, state or government, and while owner
of said stock, bonds, securities, or evidences of
indebtedness, to exercise all the rights, powers, and
privileges of ownership, including the right to vote
therein, to the same extent as natural persons might
or could do; to sell the undertaking of this corporation
or any part thereof for such consideration as the
corporation may deem fit, and in particular, for shares,
debentures or securities of any other corporation:

4. To lend money on such terms and
conditions as may be beneficial to the corporation or
may be necessary or incidental to insurance business:

5. To borrow or raise moneys for any of the
purposes of the Corporation from time to time, without
limit as to amount, to drew, make, accept, endorse,
warrants, bonds, debentures and other negotiable or
non-negotiable instruments and evidences of
indebtedness, and to secure the payment thereof and
of the interest thereon by mortgage on, or pledge,
conveyance, assighment in trust of, the whole or any
part of the asssts of the corporation | real, personal,
or mixed, including contract rights, whether at the time

owned or thereafter acquired, and. to sell, pledge, or -

T iy o

otherwis
obligations of the corporation or its corporate purpose;

6 =dispose” “of “such ~'securifiss® or -other -

| CERTIFIED MACHINE COPY
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6. To have one or more branch ofﬁces to
conduct its business and promof”

place or amount;

7. To cause the: :poratx, e registéred,
recognized and permitted, to rry on-any ahd of lts
objects and purposes in any '

8. In general, to do any and-all-of thie acts and
things herein set forth and exercise all the powers
conferred by law upon Life, Health and Accident
Insurance Companies.

THIRD: The domicile and principal office of the Corporation shall be
established or located in Makati, Metro Manila, Philippines, and agencies or
branch officers thereof may be established in any other place within or without the
Philippines. (As amended on February 27, 1974 and further amended at the
Special Stockholders’ Meeting on March 9, 1978).

FOURTH: That the term during which the said Corporation is to exist is
FIFTY (50) YEARS from the date of incorporation.

FIFTH: That the names, citizenship and residences of the incorporators of

the Corporation are as foliows:

Names Citizenship Residence
Nunilon C. Dolor Filipino 321 Protacio St., Pasay City
Norma Dolor-Lopez Filipino No. 5 Banaba Circle, Forbes

P k, Makatx thal

Jaime C. Dolor Filipino 312 Protaczo St Pasay City

Renato C. Dolor Filipino 2574 Taft Avenue, Manila

.

CERT!FO/D/MACHINE/C/
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Emmanuel C. Dolor Filipino 2574 Taft Avenue, Manila

SIXTH: That the number of dir
(11) and the names and residences

who are to serve from the date of mcorpa tion- until-théir 'suceessors are elected

and qualified as provided by the By-Léw tiows: (As amended on

February 27, 1974).

Names Residences

Artemio M. Lobrin 2541 Fuentes, Malate, Manila

Conrado M. Vasquez 1625 P. Guevarra, Sta. Cruz, Manila

Nunilon C. Dolor 321 Protacio Street, Pasay City

Ernesto P. Uichico 168 Dr. Alejos, Quezon City

Ceferino M. Picache 23 Gen. de Jesus, Quezon city

Pablo M .Silva 1210 Pefiafrancia, Paco, Manila

Isidro E. Fernandez No. 5 Cambridge Circle, North Forbes
Park, Makati, Rizal

Avristeo L. Lat 71 Simoun, Quezon City

Emmanuel C. Dolor 2574 Taft Avenue, Manila

SEVENTH: The capital stock of said Corporation is ONE

BILLION(Ph.1.000,000,000.00) PESOS, Philippine Currency, and the said capital

stock is divided into ONE BILLION (1,000,000,000) common shares of the par

value of One (P1.00) PESO each. (As amended on 2 May 1979 and further

amended on 10 December 2002)
Unless otherwise determined by the Board of Directors, no stockholders of

the Corporation shall be entitled, as a matter of right, to subscribe or purchase

for any stock whictiithe=Corparationmay issue or-sallSwhether Gut of aniss

shares of the capital stock authorized by the Articles of Incorporation of the

Corporation as originally filed or by an amendment thereof or out of shares of

CERTIFIED MACHINE COP
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stock of the Corporation acquired by it after the issue thereof, and whether issued

~i’é'ases thereof.

Directors any unissued shares of its capit; steck--authiorized by the Articles of
Incorporation as originally filed or by any amendment thereof, or any shares of its
capital stock acquired by it after the issue thereof The Corporation méy resolve
in payment, in whole or in par, for any shares of its stock issued or sold by it,
cash, labor done, personal property or real property, or leases thereof, and in the
absence of actual fraud in the transaction, the judgment of the Board of Directors
of the Corporation as to the value of the labor, property, real estate or lease
thereof so received shall be conclusive.

The books and records of the Corporation shall be open to the inspection
of any director or stockholder of the Corporation at reasonable hours: provided,
however, that this right of inspection may be availed of only for legitimate
purposes.

No transfer of shares of the capital stock, whether voluntary, by operation

of law, pursuant to a forced or involuntary sale, or by another mode of transfer,

shall be made or allowed to be recorded in the books of the Corporat‘ton unless

CERTIFIE MACH!?E%Y}
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Corporation Law, such shares at g fair and equitable price as determined in the

manner set forth in the By-Laws.

' date of adoption
':émai benefit, own

?:k of the Corporation

the issuance, transfer, conveyance, or disposition

stock which would result in such pPerson or entity having more than ten percent
(10%) of the outstanding capital stock shall not be recognized and recorded in the
books of the Corporation.

No transfer which will reduce the ownership of Filipino citizens to less than
the required percentage of the capital stock shall be aliowed,

The restrictions and conditions contained in the three immediately
preceding paragraphs shall be printed on the stock certificates to be issued by
the Corporation. Any transfer made in viclation of such restrictions and
conditions shall be null and void and/or shail be binding against the Corporation
and shall not be allowed or permitted to be registered in the proper books of the
Corporation. (As amended at the Special Stockholders’ Mesting on March 9,
1978).

EIGHT: That the amount of said capital steck which has been subscribed

is ONE MILLION (P1,000,000. 00) PESOS, thppme Currency, and the followmg

capntal stoc

set forth after their respective names and have further agreed to pay in a total

PP e VAU BN
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names:

Names Residences

Nuniion C. Dolor 321 Protacio St. 59,2
Pasay City
Norma Dolor-Lopez No. 5 Banaba Cir 9,875
cle Forbes Park,
Makati
Jaime C. Dolor 321 Protacio St.
Pasay City 9,875
Renato C. Dolor 2574 Taft Ave. 9,875
Manila
Emmanuel ¢. Dolor 2274 Taft Ave. 4
Manila 8,875
Attemio N. Lobrin 2541 Fuentes,
Malate, Manila 500
Ernesto P. Uichico 168 Dr. Alejos, Q.C. 100
Conrade M. Vasquez 1625 P. Guevarra
Sta. Cruz, Manila 100
Pablo M. Silva 1210 Pefiafrancia

Paco, Manila 50
Jose W. Dickno  Regina Building

Escolta, Manila 100
Isidro E. Fernandez 5 Cambridge Circle

North Forbes Park

Makati, Rizal 100
Ceferino M. Picache 23 General de Jesus

Quezon City 100
Aristeo L. Lat 71 Simoun, Q. C. S0
Emesto S. Mata  Dalisay St,, Q. C. 50
Herminio A. Astorga ¢/o City Hall, Mia. 50
Felix C. Evange- No. 6 Baguio Road,
lista Philam Compound

e 1 ézon City”’o e

Jesus Li. Evange- No. 8 Baqui Road

lista Philam Compound
Quezon City 10

P592,500

98,750

98,750
88,750
88,750

5,000
1,000

1,000
500

1,000

1,000

1,000
500
500
500

Amount of
Contributed

Surplus
P142,500

23,750

23,750
23,750
23,750

5,000
1,000

1,000
500

1,000

PAGE

VERIFIED q/v:

CERTIFIED MACH!N/E// c7z(v
? OF / é / PAGES




Wenceslao S. 2514 C. Vision
Fajardo Sta. Cruz, Manila

"CONTRIBUTED SURPLUS FUND" thé am

names:

Name

Nunilon C. Dolor
Norma Dolor-Lopez
Jaime C. Dolor
Renato C. Dolor
Emmanuel C. Dolor
Artemio M. Lobrin
Ernesto P. Uichico
Conrado M. Vasquez
Jose W. Diokno
Ceferino M. Picache
Isidro E. Fernandez
Pabio M. Silva
Aristeo L. Lat
Ermesto S. Mata
Herminic A. Astorga
Felix C. Evangelista
Jesus Li. Evangelista

Wenceslao S. Fajardo

Amt. Paid Subs.

P 142,500.00
23,750.00
23,750.00
23,750.00
23,750.00

5,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
500.00
500.00
500.00
500.00
300.00
100.00
100.00

100

aut after their respective

Amount Paid on

Contributed Surplus

P 250,000.00

P 142,500.00
23,750.00
23,750.00
23,750.00
23,750.00

5,000.00
1,000.00
1,000.00
1,000.00
1,000.00
1,000.00
500.00
500.00
500.00
500.00
300.0C
100.00
100.00

P 250,000.00

The above-named subscribers also bind themselves o pay within twelve

(12) months aﬁer mcorporatlon a: snmslar amount as above hsted opposxte their

respective hames totalhng a further sum of TWO HUNDRED FIFTY THOUSAND

(P250,000.00) PESOS, to make their respective subscriptions fully paid.

CERTIFIED MACHINE
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TENTH: That MRS. NORMA DOLOR-LOPEZ, has been elécted by the

subscribers as Treasurer of the Corporati

foidhes brporati@n and to receive

WS |

in its name for all subscription and “CON]
subscribers.

IN WITNESS WHEREOF, we have hereunto set our hands at Manila,

Philippines, this 15" day of January, 1966.

(SGD) NUNILON C. DOLOR (SGD) NORMA DOLOR-LOPEZ

(SGD) JAIME C. DOLOR {SGD) RENATO C. DOLOR

' (SGD) EMMANUEL C. DOLOR
SIGNED IN THE PRESENCE OF:

(SGD) CORA C. DOLOR (SGD) CARMEN C. DOLOR

| REPUBLIC OF THE PHILIPPINES)
CITY OF MANILA ) 8. 8.

BEFORE ME, a Notary Public for and in the City of Manila this 15" day of
January, 1966, personally came and appeared:

NAMES: *
Nuniion C. Dolor A-5563777 Jan. 12, 1966 Pasay City
Norma Doior-Lopez A-165255 Jan. 13, 1966 Manila

Jaime C. Dolor A-5563775 Jan. 12, 1966 Pasay City

- | CERTIFIED MACHINE COPY
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Renato C. Dolor A-5563778
Emmanuel C. Dolor A-556377

known to me and to me known g
foregoing Articles of Incorporat
same is of their own free and Vol
which consists of four (4) pagesws sagn the p jes by the parties
and their corresponding witnesses and sealed-with:m pnotarial seal.

(SGD)-CIRIAGO C. SAYSON
Notary Public
Until December 31, 1966

Doc. No. 345;
Page No. 101
Book No.
Series of 1966.
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We, the undersigned, being more:
Directors of UNITED COCONUT IFE  ASSURANCE
CORPORATION(the “Corporation”) and tt Ch ind’ the Secretary of the
special meeting of stockholders of the Corporation-held at the UCPB Building,
Makati Avem:;M)ké'ii City, on 10 December 2002, do hereby certify that:

1. The se;zs'al meeting of the stockholders of the Corporation was duly heid on
10 De€ember 2002 where stockholders representing more than two thirds
(2/3) of the entire issued and outstanding capital stock of the Coarporation
were present in person or represented by proxy, the stackhoiders approved
among others, the proposed increase of the authorized capital stock of the
Corporation from FIFTY MILLION PESOS (P50,000,000.00) to ONE BILLION
PESOS (P1,000,000,000.00) divided into ONE
BILLION(1,000,000,DOO)common shares at One Peso (P1.00) par value per
share.

2. At the meetirfg of the Board of Directors of the Corporation held on 26

November 002,,wherrm‘a’jc?fﬁ?”ﬁf“tﬁé’h‘ér’ﬁﬁérs‘thereofﬂ.w_e‘[e present, the

Board of Diréctors ‘unanimously approved the increase_in the “aut zed
capi/tal%ck of the Corporation, from F ON (P50,00 esos
to ONE BILLION PE§QS—£P‘\TOUO,/055,/J)mf§3ded into 187biflflon common
s 14-00"peso par value per share.

3. At'the said meeting of the stockholders of the Corporation, the foliowing
resolution was adopted by the unanimous vote of the stockhoiders owning or
representing more than two-thirds (2/3) of the entire issued and outstanding
capital stock of the Corporation, to wit:

RESOLUTION

‘RESOLVED, That the authorized capital stock
of the: ‘Gorporafion’ is- /Ingredsed;* ag:t -is thereby -
increase, from P50.0 Million to P1.0 Billion, divided
into 1.0 billion common shares with par value of P1.00
per share;

- CERnF?zDMACHoN?
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W . Zadheififéspectivé meetings as above mentioned:

‘RESOLVED, FURTHER,....
SEVENTH of the Amended Afice
be as it is hereby further am

Article
corporation,

Corporation ON
(P1,000,000,000. 0 ) ine
currency, and the'§ vided

into ONE BILLION *cem
value of ONE (P1.00) PES

‘RESOLVED FINALLY, That in order to effect
the declaration of the stock dividends approved by the
stockholders, the Treasurer be, as he is hereby
authorized to transfer the amount of FIVE HUNDRED
MILLION PESOS (P500,000,000.00) from the retained
earnings of the Corporation to the capital account of
the stockholders and to apply the said amount of FIVE
HUNDRED MILLION PESOS (P500,000,000.00) as
full payment for the subscriptions totalling Five
Hundred Million shares to the increase in the
authorized capital stoci.”

. The amount of the said increase of the authorized capital stock of the
Corporation is NINE HUNDRED FIFTY MILLION PESOS (P850,000,000. 00),
Philippine currency, consisting of 950,000,000 shares with a par value of ONE
PESO (P1.00) per share.

. All the requirements of Section 38 of the Corporation Code have been
complied with.

. The amount of capital stock actually subscribed is Five Hundred Million Pesos
(P500,000,000.00) worth of common shares which amount was subscribed
and fully paid by the existing stockholders of record out of their stock
dividends declared in their favor. Please refer to Annex “A”.

No bonded indebtedness was created, increased or decreased during said
meeting, and the actual indebtedness of the Corporatlon as of the date of the
aforementioned:mesating isP2,855,484.000.00° M

. The accompanying Amended Articles of Incorporation of the Corporation
amending Article SEVENTH thereof are true and correct and said amendment
was unanimously approved by the stockholders and the Board of dlrectors at

VERIFIED/BY:
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IN WITNESS WEHREQ

day of December 2002 at Makai

N, (,J/\AA«___—-»
NOEL C. CABRERA /

Chairman
CTC# (7P5ii47
Issued At Ardwred

Issued On /41440;-
ALBERTO E. VALENZUELA

Director

CTC# 204749~ y
Issued At Mun?‘m/uf&
Issued OnJ /4. /o

‘ .
o/
CAROLZGA G. gl;l\NGCO e

Director
CTC# 0.2 068408
[ssued At mm/om 0«9

issued On  /,

EORGE H. TIOPES
Director

CTC# 80997078

Issued At _Tac bban G

Issued On

ese presentd¥ER 11 2007

Issued On ,J-r/;?;/o,»
KARL MARCO P. ESTAVILLO
Director e

CTC# _// 26 9N
Issued At _Mapai Cly
lssued On__ /2t /02"

MWM
ELEUTERIO D. CORONEL _—
Director

CTC# /G/24RP%
Issued At _ Feramnagnu

Issued On 3/7/02

CTC# eom3 739
Issued At Kexas , Z M-
Issued On 3/ o022

TO ADA / SO R |
Director
cTc# Q0D C}(M
Al

' 3

CERTIFO?Q/MACHIN
PAGE é PAGES
VERIFIED 8Y: /




Qe
DATU K. AN G JR.

0
Director

CTC# /994 ”8.'?0,

Issued At )

Issued On [I2/D

o~

SUBSCRIBED AND SWORN to before meBEE 1 LW pecomber 2002,
affiants exhibited to me their Com. Tax Certiﬁcates indicated above,

JOCEL ISABEE S. LEGASR
- TARY PUBLIC

Notary P‘{RgﬁL DEG. 31, 2002
: PTRNO.6725682/1-7-02 Mk T,
e |BP-AMNG- 05781/ 2~ 5 -
éw* IHT Wy Y ‘qﬁ’,’, .
i ARG EORAR TN T THeA DN ”.“ .f]:)‘u ;
w-;w,mos T e QRO e aas a0 {

Doc. No. &
Page No.
Book No,
Series of 2002,
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NEW BY-LAWS S
or

| - UNLTED COCONUT PLANTERS L1FE
T ASSURANCE CORPORATION

i

| (Formerly Philippine Asian Life Assurance Corpodration)
!
| .
| ARTICLE 1
o i . ' OFFICES
S | X ..
, i v The principal office of the Corporation shall be - -
| l located in Makati, Metro Manila, Philippines. The
! Corpofation may have such other offices, elther wlthin
| ' .Qﬁ‘without-the Philippines, as yhe Board of Directors
/n\ ; .—hay_designate or as lthe business of the Corporation may
: from Lime to Ltime reyuire.
?’ ' ' ARTICLE II )
vl | STOCKIOLDERS
A
| = : Section 1. Meetings. — Stockholders' meetings '
: i may elther be regular or special.
b ) |
b ‘ Section 2. legular Meetings. — The regular

meetingslof the stockbiolders shall be held annually on

v

the [irst Tuesday in the month of May in each year at

4:00 otclock p.m. Lor the purpose of electing directors
| i"'uhd for Lle transaction of business as may come before
- the meeting. If the day fixed for the regular meeting
éhali be a legal lhollday, such‘meetiug shall be held at.

" {he same time on the succeeding business day.

The regular meeting may be postponed by the

- Chairman or in his abseuce, by the Presideut to a later
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Section 3. Special Meetings. — Special meelings
€

of the stoclklhiolders may be culléd_at the instance of the
Board of Directors, the Chairman, the President, or at
the written request ol gstocklolders representing a
majority of the subscribed capital slock entitled to
vole at such meeling.

‘A schedﬁled speciﬁl meeting may be postponed by

the Chairman or, in his absence,.by the President to
| .

~another date for a justiflable cause.

~Sectlion 4. Place of Meeting. — . All meetlings of

the stockholders shall be held at the place where the
principal office is established or located or at such
“other place. in Makati, Metro Manila as the Board of

Directors-may desiguate.

»

SeclLion 5. Notice ol Meetings. - Unless other-

wise required by the Board of Directors, no prior notice
~need be gilven for regular meetings,‘proéided however,
that prior notice by publication at least five (5) days

' ppior'to the dale of the scheduled meeting shall be

given in case the regular meetling is postponed to

~another date. ;

Nolices for special meetings shall b given at

'leaét ten (L0) days prior to the date of the meeting by

- “publication or by a written notice to eacl #tockholder

“of record at his recorded address as may be ordered by
the Board of Directors. The notice shall stute the day,
place and hour of meeting and purpose or purposes for

“which the meeting has been called.

W8




'vschGQUled meeling.

When the meeling ol stockholders is adjourned to

aunother time or place, 1t.sifall_-not be necessary to give
dny notice of the adjourned meeting if the time and
plﬂée to which the meeting 1ls adjourned are annouuced at
the meeting at which the adjournment is taken, and at
Lhe adjourned meeting any busineés muy be transacted
that might have bLeen tlransacted oﬁ thie original date of

the meeting.

Notice, of meeting need not be given to any

sharelolder who submils' a signed waiver of notice in

person or by proxy. Such waiver of notice shall be

valid even if submitted after fthe meeting. .

Section G. Closlng of ransfer.Books or I'ixing

Record Date. — Tor the purpose of determlining the

’stockholders entitled to notice of, or to vote at, any

meeting of slockbolders or any adjournment thereol, the

) Board ol Direclors may provide that the stock transler

- booké e closed for a stated period, but not to exceed,

in any case, sixty (60) days prior to the date of the

In lieu of closing the stock

transler books, the Board of Directors may fix in
cadvance & date as Lthe record dabte for any sugh

~determination of stoclkliolders. Such date shall in no

ﬁase be-more than sixty (60) duys nor less than ten (10)

days prior to the date on which the particular action

requiring such delermination of stockholders, is to be
taken, excepl in lustances where applicable rules and

regulations provide otherwise.

The record date 'y purposes of dividend

declaration shall be the dale fixed by the Board of
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Directors in accordance with law and the applicable

”

rules.and regulations. -

Section 7. DProxy. —- At all meelings of

stockbolders, a stockholder mny vote in person or by

proxy execuled in writiug by the stockholders or by his:

duly autlhorized dLLOlHGy in-fact. f Such proxy shall be

[

ih:lengLeled with Lhe~uec1eta1y of the Corporafion at

least seven (7) workiug days beforé the meeting.'
A majority of ‘the :
’ i I P I .
: ouLsLandLng apLLal 'stock entlTled(tO!voLe exclusive of"

Section 8. Quorum. -

:lledsury SLogk lepqeseuLe? in pClSOﬂ or by proxy, shall

i q o

consthuLe a quorum at anylmeeLing,of]sLocPhoﬂders. :
| i

Lxgept as ollherwise plovided by.lav, .jmajorlty of sucli

. quorum shall declde any question that'may come up before

i

the Meetiug.

s

Séctioqu. Election of Directors. — The eleclion

cof directors shall be leld at the annual meeting oI‘the
étockholders and shall be conducted by a Committee on
Elections composed of two (2) inspéctors appqinted by

" the Chiirmau_or" in his absence, by the President.for
the purpose. [fvery stockholder entitled to vote shall

}‘have the right to vote, in person 6r by proxy, the
number oI shares ol stock reglstered in hils name on the
“stock bookq oI the C01poraLlon at Lhe record date as

provided in Article II, Section 6 Qereoi and each
stockhoider shall h;ve the right to?cumulative voting _as

‘provided by law.
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ARTICLE III

BOARD OF “DIRECTORS

Section 1. General Powers. — The corporate

‘powers, bus¢ues? and propezLieF or-the Corporation shall

- be exercised, conducted and conLloPled and held by the

L BOdld of Directors who shall be elected annually at the ----

. regular stockholders' meeting.

L Section 2. Qualification. - Every director must

be a stockholder of recoird of at least one (1) share of

the capital stock of the Corporation.

Section 3. MeeLlngs. - -Meetings of the Board of

PircLL01s mwy be legulwr or special. =
. .Section‘d Negular Meetlngs - Uuless Lhe Board,

.of Directors should determine oLhe*w1se, LLS legular
' |
. meeLlngs shmll be hle aL the prLHCmel offlce of the

i " I-" l'i

F01p01¢L10u ol Lhe Lplld lue"da{ of each moutﬁ
v I i
ilme as may be Iixedaby,the Board. If Lh? %a{irlxed Ior i
{ - l ’ I | ' ! ‘ :
Lherzegulal meeLLng shall be lega1|hollda 'Lpe meetlng i
| |
|

aL such

shall be held on: the’ oucceedlng bubiness day
, .

‘ .. Section 5. ©Special Meetings. — Special’meetings

: oI Lhe Boald of Directors may be called at Lhe 1nstance

'of Lhe Chalrm%u or the President or upon the wrltten

~request of tne majority of the entire ‘Board aqd_shall.be
.held'ét the principal office of tho Corporation or at

' sucl other place as may be dvglénaﬁe in the notice.

Section G. Notlica. Ho notice need gilven for

4 .regular meetings, provided, hcewever, that prior notice

I . . ' —
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“ {ransaction of any business.

present shall be the act of the Doard of Directors.

of -at least oune ddy elther personally,

in writing shall be- given in case’the regular meeting is

\

'postponed to another date.

by

telephone or

Notlice of speclal meetings:shall be made elther

{=rsonully,'by tele uhoue or lu waLxug to each director

al least une day pxev1ous to Lhe hlmenfnxed Ior the

neeting.

ouly as a Board,
no power as such.

necessary alt all meetings +b constitute a quorum for the

Section

1
1
'
l
H

i

i
]
i
. i
7.

and

‘Quorum. -

i

|

i
I

'

1
i

The dlrectors shall act

The act of the majority of

1"e directors present al a meeting at which a quorum is
-« .

shall oceur

T death,

" remaluing dire

“vole of the quorum, may fill such

Lquorum

resignation

Lhold office for

Seclkion8.

resignation, disqualificatlion or disability,’

is

not or caunot be constituted then

in

. registered stockliolders.

K}

Vacancies.

Whenever

the Board of Directors,

ctors constituting a quorum,

any vacancy

vacancy Irom

the unexplred term.

If for

by reason of

the

the

by. majority

_The successor so chosen shall
any reason

a special_

‘meeting of the stockbolders shall be called'ho fill up

(I
-

director may resign

eIfeLlee upon 1Ls a%cepiance by

Secltion

-the vacancies for

9.

lesi

the unexpired term.

gnation of Directors. -

.

to be made

in writing‘wud
)

iLs Board oi DLle Lors.

from office as directlor,

Loy

'

Any

such

be come

thb Corporatl

4

'
{
!

the iudlvidual directors shall have

A majority of the directors shall he

&L

on through

o




Section 1U. Removal of Directors. — Directors

" of a Corporation may be removed Irom office by a vote of

the stockholders Lolding 6r representing two-thirds of

" ¢he subscribed capital stock entitled to vote; Provided,

however, That such removal shall take place at a specilal

meeting called fur the purpose after previous notice to

visbockholderé of the inteution to propose such removal at
Cthe ﬁgetlng. A special meeling oflthe stockholders of a
- Corporation for the purpose of removal of directors, or
:Any of -them, must be called by the”Secretary.on order of

the Chairman or Lhe President or on the written demand

of a majority of Lhe stockholders fepreseuting or

“holding at least oue:half of the shares euntlitled to be

voted. Should the Secretary fall or refuse to call the

i
1"

special meeting demanded or: Lfail oxn refuse to;give the
. : . . : i t .

{ i

‘notice, - the cal}}Ior*the mebting méy bé addressed

i

~ directly to the stockholders by anﬁ'stbckholdertof the

]

I . .
Corporation siguing the demand. Notice of the time and

- place of any such meeting, as well as of the intention
{0 propose such removal, must be given by publication-~or
by written nolice. The vacancy so created may be filled

by election al such meeting wilhout further notice, or

al any special Meetipg called for the purpose, after

':giving notice as prescribed by Section twenty-nine (29)

‘

-0l the Corporation Law.

Section 11. Compensation. — Directors shall not

receive any salary or compensation as sucl, but this

“provision shall not be counstrued to perclude any

_director fram holding «o "her positiou'iu the

Corpbration and being compensated therefor. Ilowever,

each director shall receive a per diem nf B500.00 for

ench meebing acltually &lbeuded..
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Section 12. Minutes. -~ Miuutes of all meetings
of the Board ol Direclors sﬂull-berkept and carefully
preéered as a record of the business transactpd at such
meetings. ''he'minutes shall contain such entries as are

required by law, rules or regulatiouns.

ARTICLE IV

O FICERS
Section 1. Officers. - The following shall be

- the oflicers of the Corporation: +the Chairman of the
Board of Directors, the Presildent, one or more Vice

Presidents, the Treasurer, one or more Assistant

. Treasurers, the Secretary, and one or more Assistant

"Secretaries who shdall perform and discharge such

. functions as are provided in these bv-laws and as may~be

ﬁreséribed by the Doard from time to time.

Two or more officers may be held by the same
erbou provided Lhat they are not 1npompaLLble with each
oLher and provldad Iuther LhaL the OCCUdeCY of such
‘office by the samu oIIJ,er is nn( deLllmenLal to

. i N l ! .
‘internal conLrol. ! ! P ;

Seclion 2. Electton-of Officers. — The officers

-of the Corporation shall be elected. by the directors

-annually. ''he directors elected in the stockholders'

meeting shall, immedint-ly or within a reasonable time

A thereafter, meet Lo eJecl Lrom among themselves the

Chairman and Lthe e sident. At the salid meeting the

DoardAshull Likewise olect Lrom among such persons

-recompended by Lhe & o sidont ope or more Vice

Présidents, the Trew:rrer, oue or more. Assistant
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Treasurers, the Secretary, and one:or more Assistant

: ) e : . : .
Secretaries, all ol whom n?ed not be directors of the

1 !

Corporation. | , ; }
v | ! |
, 4 ] i s ) -
. [ . i 3 i . ( ! [
Seclion :]i' Other OJ."J.l(,ers. - 'rm l]oa,rd oI . '1
} ; . ' : :
UlrecLor 4m¢y LL%RLG such therids they may deem ; |
} P - ' ! o

adVLsable pr scrlblng Lheir dutLes functions and

Unless oLherwise prescribed by the
Board‘ the President shall have Lhe power to appoint
Lher pexsous to £ill, these offlces.aud to remove the’

same¢ ' ; : =

Section 4. Chairman of the Board. - The Chairman

' oI the UOJld shall preside at a1l meetings of

'aLockholder aud ol the Board of Direcbors; call spec1a1

meetings of the Doard of Directors or sLookholders in

“accordance with these by-laws when he deems it

necessary; and have general supervision over the y
“pusiness, .affairs and property ol the Corporation

. through the Doard of Directors.

Section . Pleqident - The President shall be
the chiel GKGLULLVG offlcer and as such shall have
‘dire‘t and. active countrol and management of the business

and operaLlons ol Lhe Corporation and in the absence of

N

Lhe Challman, Shdll EALrCLSG all the powers and

t

A ' |

DIEPOgaLLVGS of the Chalrmmu. (
o |
' Lo

‘ 1

" The. PIGSLGFUL pay, thh the dppfoval of the Board |

¢ ; Coe . .
oI DLLOLLOIS, delogtL? any %I hi“ pQWBﬁS and duties to
t . : ;
any othar UIllLEl, emplnyoe ur ageug of the Coxpordtlon{
' | !
¢ . 5 l

i

v
i
o
t
'
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Secltion 4. Vice Presxd uts. — 'The Vice

Presideﬁt(s) shall exercise such powers and authority

sand perform sudﬂ'duties aus the Board of Directlors and

‘the President way Irbmltime to time assign Lo them. If
~more than one Vice P%esident is apﬁointed, appropriate .

Qdditional.designmtion rhall be giﬁen to distinguish one . X

S

} : M'Irom the other. The VJve Presidents, in the order v !

PR

designated Ly the Board of Directobs, shall exercise the

\ ‘
. ,]‘, powers and perflform Lhe duties of the President in case .

ol absencc, dlsquallfluleon mnd/or‘lnablllty of the .

!
R o
L o k IR |

i

, |
4 © latter. A L ' o
: c i : o : L

o | . |
gction 5. Treasurer. — The Treasurer shall be !

e

the  custodian of all the funds, securities, property and

-other assets of the Corporation us may'Be delivered to

sof received by him, and shall perform such duties as may

;
4
|
i
B

properly be required of him by the Presldent:

The Treasurer may delegate the routine duties of
this, office to one or wure employees of the Corporation

@ : .. .wlth the approval of the President.

Section 6. Assistant Treasurers. - The Assistant

Treasurers, shall assist the Treasurer in the

. performance of Lis functions, perform the duties and

. exerclse the powers of the Tre%suxer in lis absence or

dlSibllLLy, and dlscharge such other duties as may be I

prescribed by the President.

SELLLOH 7. Secretary. - The Secretary, who must

be«u (,J.Ll zen and l‘L,S.LllellL of the Philipplueq, shall hold ‘

Ele" offlce at the pleaour w[ Lhe Board. He shall perform , iﬂ

i the Lollowing duties: . - T T fi
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1. IKeep full miuutes of all meetings of
L3
Lthe Board of Directors and of the

stochkholders;

2. Keep the stock and transfer book as vell
as all other records required by the
Corporation Law. e shall keep in safe
custody the corporate seal, which he
shall stamp oﬁ.all documentls requiring

such seal-of the Corporation;

3. TFill and countersign all. the certilicates
of stock issued, malcing ‘the corresponding

. annotation on the margin or stub of such
. - L}

cerltificates upon issuance;

4. Give, or cause tb be giveu,‘all notices
equlled by law ?r by Lhe by-— laws ol the
Curporatlon 2.9 weli as noLlces of all

s:m LLlngs OI the ?oard oI’DirecLors and of \
the sLouhhold ers; and pewfoxm such other '
duties as may be’ prescrlbed by the Board

of Directors or the President.

Sec¢tion 8. Assistant Secretaries. — The

" Assistant Secretaries shall assist the Secretary in the
performance of his fuuctions, perform the duties and

" . ‘exercise the powers of the Secretary in his absence or

~disability, and discharpie such other duties as may be

prescribed by the Presidenl.

Seclion Y. Tenuss of Uxfice, - All officers

-elected Dy the Buard »f Directors shall hold office at
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Lhe pleaSUIe ol the
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?oaﬁd. Them may be removed at any
tlme, with or wiLhouL dJuser prov1ded phe majorlty of ;

Lhe entlre Bomrd sh111 vote in Iavqr thereof

Section 10. Agents, Employées, Fte. — Unless

.otherwise'prescribed by the Board of Directors, the
ﬂPresidenL shall have the power to ippoint and at his
- discretion remove or suspend any or all of the 1geuts,
iemployees and other subordinate personnel of the
Corporation, prescribe their duties and fix or change
.lfrom time to time their respective salaries or wages,
and require certain pguarantees or bonds 1in such amounts
.as He may determine_to secure the faithful discharge by
ceftqiu employees or'ugents of their official trust, and
mto exercise general superintendence and direction over
<all'the.agents, employees-and othér subordiuaté
persbnnel of the Corporation, and see to it'fhat their

“respective dulles are properly perlformed.

Section 11. Compensation. — The President,

i
-éubject to the appro?al of the Doard of Directors, shall

Lix. Lhe SdldlleS or emoluments of all officers , agents

and .employees ol the: COlpOlaLiOU, exoepL his own salary

or emolumenL and LhaL of Lhe Chalrmqu ol the Board which

shall be de elmlued by ‘the said Board | b l;
B A
’ } ot f l o
I ] ' : 1 o
B Ny ;’All "‘ }

Y
CO PITEES |

, Section 1. Execut’ve Commlttee. — There shall
be an Jixecutive Commnittee of Five (5) wembers composed
“of the President, who shal ! act as Chalrman, three (3)

. directors and an Offic:r co be designated by the Doard

T SITTu

e e e e 2
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intervals belween meetings of said Board,

"pres1ded by the President,

remuneratlon

‘Directors may create sucli other committees

‘RT IFIED
()Rl

/:,"«:Q{L ‘{" ﬁf%—lﬁz’“\.‘—-ﬂ"‘

D Thun GUPY LF
AL DOCUMENT

SUDJObL to the confirmation ol the Board,
e

the President shall” have the power

oI Directors.
Lto change the members

of the Commitlee at any tlmé and to fill vacancles
Said Committee shall have:the power to
exercise such funclious and prerdéatives‘as may be
lawfuily delegated by the Doard of Directors during

except the -

4 l

'auth01LLy Lo Luw%LulaLe HGWlp01LCLes and meLhods

couductlng Lhc DUQLH%SS prescrlbed Py the Board of

I
i

DLIGLLOP ::Th  meetings oi'Lhe Commlttee shall be

or in hlS absence, such

~member of the Committee designated by the President.

A quorum at a meeting of the Execultive Committee

.

shall consist of u majority of all the Tiembers thereof

.and ‘a wajority of such quorum shall decide any gquestion

tlm‘lfmay come [rom Lthe meeting.

For every meeting of the Executive Committee

attended; each wember of the Committee shall receive a=

to be Tixed by the Board of Directors.

Other Commnittees. - The Doard of

Section 2%
as it may
the best interest ol the

conslider necessary for

Coqurationj the Board shall determine the members of

thie Committee.

ST ' : TAREICLE VI | )

CAPITAL STOCK.

. .. ;
Sectlon 1.1 uubscvileons 7; Subscribers for

= !
C o
o |

\

|
]
|

|
|

l

o
1

1

)
1

1

sLock shmll pwy Lo Lhe Corpoqulonthe SubSLllptlon ;:
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“value ol the stock in accordance with the terms and
e

. ..condilions prescribed by the Board of Directors.

‘Subscriptions Lo tlhe capital stock of the Corporation

.shall not earn interest unlese determined by the Board

ol Directors.

Subgeribed shares nol fully paid up may be voted

upon provided no subseription call or interest due on

© subscription is unpald and delinquent in accordance with

Section thirty-eight (38) ol the Corporation Law.

Section 2. Certificates Representing Shares. -

Fach stockholder shall be entitled ﬁo a stock

" certificate or certificales for such shares of stock as

- N ]
o . -
) = . e

| i
,. L :

The certlficate of stock shall be in such form

aund-design as may be determiuned by the Board of

“Directors. DLvery certificate shall bear the signatures

',orlthe Tacsimile thereof of tlhe President and the

Secretary, verified by the Transfer Agent, and sealed

" with the seal of the Corporation and shall state on its
Tace its number,’ the date of issue and the number of
. -shares for which it was is-~ed and the name of the

~_person.in whose [avor it was issued.

e certilicate must have corresponding stubs on
whiclh must appear the nume of the stockholder, the
number of the certificate and the nuwber ol shares, as
well as date as to the sources of the right thereto and

in case of caucellation, the date thoureof.

[l
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‘ ; Section 3. Yransfer of Stock. - Shares of stock
. oo . ¢ - : .
- “shall be transferred by delivery of.the certificates

- S .
: - . endorsed by the owner or Lhis attorney-in-fact or any
_other person legally authorized to make the transfer but

no translfer shall be valid except between the parties

until the Lransfer is entered and noted upon the books

? . parties to the transaction, the date of thie transler,

|
‘ J =+ 'of the Corporation so &s Lo show the names of the
‘ “the number of the certilicate and the number of shares
‘ utrausferred. . . '

s

IR C e No shares of stock which theZCorporation haolds
- . anpy unpaid claim shall be transTerable on the books of
- "“tQ§ Corporation. .
| / : .
The Corporation shall, nnless otherwvise provided
‘hy law, be entitledbto“treat the registered holder of
‘ b ay share us the absolute owner thereof, and shall not
. _  “L'be bound to recogunize any equitable or other ‘claims or
| . any interest in such share on the part of any other
| ! - © person, 1ogm1dless of whether it shall or shall not have

S ¥ “| - “actual or other notlce thereof.

. 3 .
. . hd
‘ : . ¥ . L
4
L1 ! t

The COlpOlathu ohﬂll not 1eglstel a transfer of.

4 /a.stock ce;tl# cate prescuLed to it Ior transfer unless

ievidence is. presented that the corresponding taxes had

“been paid for.

) No surreundered certificate shall be cancelled by
" the Secretary until a new certificate in lieu thereof is
“igsued and the Secretavy shull keep the cancelled

‘ .. certificate as proof of substitution.

e - e
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Section 4. lestrictions on Transfer ol Stock. -
€

q Any transfer of stock made in vibla?ion of the
} ;2 restrictions and conditions appnarihg iu‘Article Seventlh :
é‘ i of the Articles of lucurporaLlon aud printed on the L
) :' -stogk LelLLILLaLeS to be iséucd by phe CofporaLlon shall - i ;
j ;ﬁl Le.null and. vold and/01 shall not bg allowed or . - % %
: | %”'-permltted to Lhe leglch1ed in the proper books of the E J
}; ! . - _”CorﬁOrationl '
% )
? ' Tn the event that the Corporation, acting through
%l’ ’ . “the Board of Directors, decides to purchase within the ,
’ l - .prescribed thirty—day period the shares subject ol the‘
) tlausiel, the Doard and the party or parties concerned
\ . shall first nogoLLmLe on the fair and equltable price of [
“such shares. Il any palLy or Lhe C01porat10n determines BTN
that no agleemenL could be cancluded with the other in

leSpLLL of LhL terms and conditious under whlch shares
. shall be purchabed he/ii may thereupou initiate the
. Constitution of a commitltee of the three (3) appralsers,

one of whom shall be nominated by the Corporation, one

’

i Ly the party/ies coucerned, and the third by the
xlernal suditor of the Corporatlon.

]
1

The expeuses of the committee shall be borne by
. \
i {hé Corpuralbion and the party/ies concerned. | -

The dccision of the maJorlty'of the committlee

shall be final conclu slve and blndlng ;

I
! |

%

l

E Rl

: y

5 yithin ten'(10) days after they respectively
i
!
i
i
|

receive notice in wrltlng ol the decision ol the |

i

Committee, the party or parties uonccrued shall dellver

to the CopoLaLe SecleLmiy the coxrespondkng =
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certificate(s) for the shareg, properly endorsed. Upon

receipt thereof, the Corporate Secretary shall record:"

" the Lransfer of such shares in favor of Lthe Corporation

and remit the purchase prlce Lo the party/ies concerned,

fhet ol such pertinent taxes which he is authorized to

withhold or collect.

L
b o

e Section 5. Loss or Destruction of Cerltificates.

The issuance ol new stock certificate in lieu of those

lost, stolen or'deslroyed shall be in accordance with

“the procedure and requirements provided for in Republic

Act No. 201 or any other applicable%law.

ARTICLE VII

AUDIT OF DOOKS, FISCAL YEAR

Section L. lxternal Auditors. -~ At the regular

stocklbolders' meeting, the external auditor or auditors

.Jof thte Corporation for the ensuing year shall be

“appointed. The, external auditor or auditors shall

examine, verily and report on the earuiungs and expenses

ol the Corporation and shall certify the annual balauce

»

sheets. Such auditls shall be made atl least once a year.

The remuneration of the external auditor or auditors

shall be determined by the Board of Directors.

Section 2. [Fiscul Year. - The fiscal year of

“‘the Corporation shall begin on the first day of January

and end on the 3lst day of December ol each year.
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L : " ARTICLE 1X

AHTICL% VIII

ADDITIONAL COMPENSATION
OF OFFICERS AND DIRECTORS

o Section 1. The followiug shall be pald by the

Corporation as bonus or additiounal compeusation:

5% of the wuet prolits of the Corporation
after distribution of dividends to
policy holders but before deduction
for income tax, to the officers of the
Corporation to.be distributed in the
following manner: 1% to the President,
and the remaining 4% to such officers
as are selected by the President and
is such amounls as he may delermine,
subject to the approval of the Board
of Directors;

\

5% ‘of the net earnings thus computed for
purposes of this Article, to the
members of the Board of Directors to
be divided as follows: 1% Lo the
Chairman, and the balance of 4% to be
distributed among the other members of

"{he Board of Directors in the manner
prescribed by said Board.
"

'
i

o DIVIDIJENDS

+
[

Section 1. Declaration of Dividends. - Dividend§

"shall bLe declared and paid out of the surplus profits of f

“the Corporation as often and al such times as the Board -
.0f Directors may determine and in accordance with the
provisions of law and the applicable rules and

regulations.

PO
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ANTICLE X- |

AMENDMENT'S ‘
: |
| ) i
Section L. The power to amend, modify, repeal or
~adopt nem by-luaws is-herepy delegated to the Board of . ' i
Directors; Provided, however, That such delegatlon of L
powers Lo the Bonrd ol Difectors to amend, repeal or
"adopt wew by-laws may be revoked by the vote of the '
“stlockliolders represeutiugéa majority of the capital
stock. ‘ ! -
L MTICLE XI Co
SIE AL
The seal ol Lhe Co;jpora‘tion shall consist of two
(2) concentric circles within which shall be lpscribed: ,
CUUNITRD COCONUT PLANTERS LIFE ASSURANCE CONPORATION" and
the year of its iuncorporation ~ n1966". 'E
= - |
ba
l .
et ' ! E
i
]
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ED TRUE CGFY OF
0 m INAL DOCUMERE

i “ﬁ
,‘rS'\ / f’%«‘é’#k,,m'

DIECTORS. CERTIRLC AT

KNOW ALL MEN BY THESL PRESEMNTS:

' .l.We.: the undersiyned, Leing o majority of the members of the
Doa"%d" b( Diraclors, the l"rosidénL, and the Sccretary of PHILIPPINE

/\Slul\l LIFE P\SJUIU\NCL CORPOMNTION, do hexcby ccrtl(y Lhat the

attac,hcc,l copy of the New Uy- an" of PHILIPPINL f\oI/\N LIFE AS bU-

RZ\IJ CE CORPOIU\I‘ION Is a lrue and rnrrm,t copy of Lhe New By Lawq

: Of PHILII’PINL IS L/\N LIFE ASSURANCE CORI ()Rf\l[Cx\J Whlch were

adopted by Lho stoclfhuld(,rs owning or mpn_sentmg at Jeast a mdjonty
ol all thusu'b'scribed capital :;Lock:at the SLoc.kho-l.ders_"meetlng held on

9 March 1978 at the principal ollice of the Corperation.

I[N WITNESS W ZREOF, We have hereunto alflxed our signatures

'

pn'lh“l 7 du)l ul Md(ch 1970 at Makatl, Melro Manlla.

l' /

3

/—I A ’M’(ﬁ* £ {H/I ' M. CLARA L. LOBREGAT
. L)lroctor Direclor .
R /\ ‘:, 4SSN (’
" JOSE R. LLEAZAR, IR ) HHIIV[LNL(JILDC ZhNYCO
- Direc&?r : Director
SR -. y‘é [ B3 2 Gt
w0 ROLANDGOT LY CUEs th DANILO §, URSUA
Oljadtor Director

PN F'IL.C:'_O. LDOMINGG JGSLL C ) \C’(‘DliiCIJPCION
Direclor -" Direclor
’ TN g e / n, l...L"/,'lI_JL" -

CNARCISO M, PINLDN EMMANULL ALMEDA

Director - -Director
‘ - - . . . '/.' ,/"\ ..
. . CDUARDO M. COIUANGCO, IR,
it ' (Director and” President)-

Countersiyued: ,

..,"'|‘ ) // .
N B
/hogru 5 VINLUGN

’

sSecraetary




Decenber
of Degenber

Ripullic of the Fhilippines
SRCUITTIES AR EXCH . yqk COMMLSSION

Matro-Nanila

——— e e e et

GERTIFIGATE OF FILING OF
CERTRIGATE OF W GRFI‘AS& Or CAPITAL STOGK

To At To Woom Tuese Preserts Mav Coug GIERTIGCS!

Tris 1s to cerrry that the certificate of increqse of capital stock of the

UNITED COCONUT PLANTERS LITE

N . ASSURANCE CORPORATION .
cop‘l annexed, from M3 7OOOOOOOOzmdrd ine 7. OOO’OQO sharag of the por
vadue of I'/IOO ...... each to f ")OOOOOOOOO ..... divided x'n(:o 50 OOON O.OO w

. each, uppruvccl by @ vote df the rham

hofr’rrs suning er repre‘senhﬂq at I«"nst twe-thirds of the nub'cnbed capzml atoch

ut a meeting hold on... MY 2y , 19... 79 - and u‘rtlf ed to by the Chasrman,

cvnfi' the Secrr’ta*z, uf z‘ho storkiolders’ meeting, and « majority of-the Beard of

Direptors of the corpor rmun., wez filed in this Office on t.hp./ 5 day of December
f«)?g

. accordance with the provisions of Section 17 of the Corporation Law,
g ammulcd cznri attached to the other papers portaining to said corporation,

A umrrv'; WHENEOF I have Nhereunto "c[ L”[ hend and cauged the
Mandaluyong, e

seal of 111:3 Commission fo be offized at/]’.i'mu , Philippines, this /J w day

JULLE A ‘_rﬁ*f:r(J{

Ass /(l( e COIU]HLL.::SIOHEI‘

}'%09:6 Wg;wﬂm’xw‘}{dglﬁémT’ww&h JRETT

)f URCEpp
el T, /-‘\’ﬂ{(‘(’

© D3, Greenhille, Handelnyong \*‘*

, . seventy-nine
- i the year of Owr Lord ninetoen hundred and S8V SL0Y-01n .
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